
 

 

 

 
 

 

Cordoba Minerals Announces the Commencement of Diamond 

Drilling at the San Matias Copper-Gold Project 
 

TORONTO, ONTARIO, November 23, 2015:  Cordoba Minerals Corp. (TSX-V: CDB)  (“Cordoba” 

or the “Company”) is pleased to announce the commencement of diamond drilling at the San Matias 

Copper-Gold Project (the “San Matias Project”) in the Department of Cordoba, Colombia. The current 

diamond drilling campaign will focus on the recently acquired Alacran Property located within the San 

Matias Project.  The planned 3,000 metre diamond drill program will test both strike and vertical extensions 

of the mineralization, largely within the central and northern parts of the deposit where previous drilling 

returned 188 metres of 0.71% Cu and 0.25 g/t Au in ASA-012 and 128 metres of 0.84% Cu and 0.45 g/t 

Au in ASA-014. 

Mario Stifano, CEO of Cordoba, commented: “We are excited to commence the initial 3,000 metre diamond 

drilling program at Alacran where the vertical depth of the deposit is largely untested and remains open over 

the current 1.3 kilometre strike length including the northern parts of the deposit where some of the best 

copper-gold intersections have been intersected to date”.  

ALACRAN COPPER-GOLD PROJECT 

The Alacran Copper-Gold Project is located within a 390-hectare mining title (2.3 km x 1.7 km) in the 

northern central parts of the San Matias Project. The copper-gold mineralization is associated with 

stratabound replacement of a marine volcano-sedimentary geological sequence in the core of a faulted 

antiformal fold structure. The deposit comprises moderate to steeply dipping stratigraphy that is mineralized 

as a series of sub-parallel replacement-style or manto deposits and associated disseminations. The copper-

gold mineralization is composed of largely chalcopyrite ± pyrrhotite with associated metasomatic magnetite 

and distal disseminated pyrite. High temperature biotite-amphibole-K feldspar alteration in the host 

geological sequence, and in adjacent geology, indicate that the copper-gold mineralization is proximal to a 

source intrusion.  

The majority of the intersected mineralization at Alacran has only been tested to an average vertical depth of 

150 metres, with the deepest intersections only 240 metres below surface. Mineralization is traced over a 

strike length of greater than 1.3 kilometres. Alacran is approximately two kilometres southwest of the 

Company’s Montiel discovery, where recent drilling interested 101 metres of 1.0% Cu and 0.65 g/t Au, 

and two kilometres west of Costa Azul where recent drilling interested 87 metres of 0.62% Cu and 0.51 g/t 

Au (see Fig 1).  
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Figure 1. Locations of the Alacran copper-gold within the San Matias Project of Cordoba Minerals on airborne RTP 
magnetics. 

 

About San Matias Project 

The newly discovered San Matias Copper-Gold Project comprises a 20,000-hectare land package on the 

inferred northern extension of the prolific and richly endowed Mid Cauca Belt. The San Matias Project area 

contains several known areas of porphyry copper-gold mineralization, copper-gold replacement or skarn 

style and vein hosted gold-copper mineralization. Porphyry mineralization at the San Matias Project 

incorporates high-grade zones of copper-gold mineralization hosted by diorite porphyries that contain strong 

potassic style alteration and various orientations of sheeted and stockwork quartz-magnetite veins with 

chalcopyrite-bornite mineralization and minor zones of K-feldspar within vein margins and secondary 

biotite. Lesser calc-sodic alteration is also noted as trace actinolite and albite alteration zones, largely in 

basaltic wallrocks and inclusions. At least one later phase of chalcopyrite veining overprints the sheeted and 

stockwork quartz-magnetite veins. A second, more felsic intrusive mineralized phase has also been identified 

which contains lesser quartz-magnetite veining associated with chalcopyrite and pyrite and a more well 



-3- 

 

 

developed dissemination of chalcopyrite-pyrite. Potassic alteration, as secondary biotite, is well developed 

along with minor zones of chlorite-epidote alteration. Within the diorite porphyry, zones of intense sheeted 

quartz veining often reaches over 90% replacement of the intrusive host rock associated with strong potassic 

alteration and copper-gold mineralization. The nature of mineralization and related alteration encountered at 

Montiel is similar to other large high-grade copper-gold porphyry deposits.  

 

Qualified Person and Technical Information  

 

The technical information has been reviewed, verified and compiled by Christian J. Grainger, PhD, a 

Qualified Person for the purpose of NI 43-101. Dr. Grainger is Cordoba’s Vice President of Exploration and 

is a geologist with over 15 years in the minerals mining, consulting, exploration and research industries. Dr. 

Grainger is a Member of the Australian Institute of Geoscientists and Australian Institute of Mining and 

Metallurgy. Dr. Grainger has verified the technical data in this news release related to the historical Mineral 

Resource estimate disclosed herein. 

 

About Cordoba Minerals 

 

Cordoba Minerals Corp. is a Toronto-based mineral exploration company focused on the exploration and 

acquisition of copper and gold projects in Colombia. Cordoba currently owns 100% of the highly prospective 

San Matias Project located near operating open pit mines with ideal topography in the Department of 

Cordoba. For further information, please visit www.cordobaminerals.com. 

 

 

ON BEHALF OF THE COMPANY 

 

 

Mario Stifano, President and CEO 

Cordoba Minerals Corp. 

 

 

Email: info@cordobamineralscorp.com 

Website: www.cordobaminerals.com 

 
 

Neither the TSX Venture Exchange nor the Investment Industry Regulatory Organization of Canada accepts 

responsibility for the adequacy or accuracy of this release. 

 

 

Forward-Looking Statements   

This news release includes certain “forward-looking information” within the meaning of Canadian 

securities legislation. Forward-looking statements include predictions, projections and forecasts and are 

often, but not always, identified by the use of words such as “seek”, “anticipate”, “believe”, “plan”, 

“estimate”, "forecast", “expect”, "potential", "project", "target", "schedule", budget" and “intend” and 

statements that an event or result “may”, “will”, “should”, “could” or “might” occur or be achieved and 

other similar expressions and includes the negatives thereof.  All statements other than statements of 

historical fact included in this release, including, without limitation, statements regarding the potential of 

the Company’s properties are forward-looking statements that involve various risks and uncertainties. There 

can be no assurance that such statements will prove to be accurate and actual results and future events 

http://www.cordobaminerals.com/
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could differ materially from those anticipated in such statements.  Forward-looking statements are based on 

a number of material factors and assumptions.  Important factors that could cause actual results to differ 

materially from Company’s expectations include actual exploration results, changes in project parameters 

as plans continue to be refined, future metal prices, availability of capital and financing on acceptable 

terms, general economic, market or business conditions, uninsured risks, regulatory changes, delays or 

inability to receive required approvals,  and other exploration or other risks detailed herein and from time to 

time in the filings made by the Company with securities regulators.  Although the Company has attempted to 

identify important factors that could cause actual actions, events or results to differ from those described in 

forward-looking statements, there may be other factors that cause such actions, events or results to differ 

materially from those anticipated.  There can be no assurance that forward-looking statements will prove to 

be accurate and accordingly readers are cautioned not to place undue reliance on forward-looking 

statements which speak only as of the date of this news release.  The Company disclaims any intention or 

obligation, except to the extent required by law, to update or revise any forward-looking statements, whether 

as a result of new information, future events or otherwise. 


